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Steer  and  heifer  beef 
production  per  capita  declined 
from  the  fall  of  1968  through 
the  first  half  of  1969  and 
cattle  prices  rose.  Choice 
steers  at  Chicago  averaged 
around  $28  per  100  pounds 
in  the  summer  of  1968,  but 
were  running  $33  last  spring, 

^  During  the  summer  this 
year,  steer  and  heifer  beef 
production  per  capita  again 
increased.  It  is  expected  to 
stay  near  the  summer  levels 
this  fall.  Cattle  prices  are 
down  sharply  from  spring 
highs,  averaging  just  a  lit- 
tle above  a  year  earlier. 
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SUMMARY* 


Red  meat  output,  after  a  slight  dip  this 
year,  may  be  up  a  little  in  1970.  Larger  sup- 
plies of  fed  beef  and  pork  but  smaller  supplies 
of  nonfed  beef,  lamb  and  veal  are  in  prospect. 

Despite  the  substantial  increase  in  fed  beef 
output  so  far  this  year,  commercial  beef  produc- 
tion has  been  only  slightly  larger  because  slaugh- 
ter of  nonfed  steers  and  heifers  has  been  off 
sharply.  Similarly,  although  fed  cattle  market- 
ings likely  will  continue  large  through  the  first 
half  of  1970,  only  a  small  gain  in  total  cattle 
slaughter  is  expected. 

Fed  cattle  marketings  this  fall  and  winter 
are  expected  to  be  well  above  a  year  earlier,  with 
the  increase  larger  in  the  fall  than  in  the  winter. 
Prices  likely  will  continue  near  early  November 
levels  through  fall,  then  strengthen  somewhat  in 
the  winter,  reflecting  a  moderate  seasonal  re- 
duction in  beef  supplies,  reduced  supplies  of 
other  red  meats,  and  strong  consumer  demand. 

Summer  fed  cattle  marketings  were  8  per- 
cent larger  than  a  year  earlier.  Cattle  feeders 
reported  plans  on  October  1  to  increase  fall  mar- 
ketings by  12  percent.  Moreover,  there  was  a 
moderate  increase  in  the  number  of  cattle  on 
feed  on  October  1  in  weight  groups  that  typically 
move  to  market  after  the  first  of  the  year.  Also, 
a  moderate  increase  in  placements  in  prospect 
this  fall  will  support  increases  in  fed  cattle 
marketings  in  the  first  half  of  197 0„ 

Fed  cattle  prices  continued  upward  early 
this  year,  then  peaked  in  June  when  Choice 
steers  at  Chicago  averaged  $34  per  100  pounds. 
But  prices  declined  in  the  summer  as  slaughter 


increased  above  spring  lows.  In  October,  Choice 
steers  averaged  $29.  This  was  still  about  $1 
higher  than  a  year  earlier. 

Prices  of  feeder  cattle  held  well  above  1968 
this  year  because  pasture  conditions  were  gen- 
erally good  and  demand  for  feeder  cattle  has  been 
strong  due  to  higher  fed  cattle  prices  and  expand- 
ing feedlot  capacity.  Most  of  the  seasonal  decline 
in  feeder  cattle  prices  this  fall  likely  is  past. 
Feeder  cattle  prices  probably  will  rise  sea- 
sonally this  winter  and  next  spring,  staying 
generally  above  prices  a  year  earlier. 

Cow  slaughter  so  far  this  year  has  been  up 
about  3  percent  from  1968  and  beef  imports  have 
been  up  12  percent.  Even  so,  cow  prices  have 
been  higher  this  year  because  of  strong  consumer 
demand.  Next  year  cow  slaughter  may  be  about 
the  same  or  slightly  smaller  than  in  1969,  even 
though  total  cow  numbers  on  farms  are  expected 
to  be  up.  Cow  prices  likely  will  rise  seasonally 
this  winter  and  next  spring,  averaging  above 
prices  a  year  earlier. 

The  total  cattle  inventory  apparently  is 
rising  this  year,  following  several  years  of  near 
stability.  All  of  the  increase  is  occurring  in 
beef  cattle,  more  than  offsetting  the  downtrend 
in  dairy  cattle  numbers.  A  l.-percent  largei" 
1969  calf  crop  and  a  small  reduction  in  the  com- 
bined slaughter  of  cattle  and  calves  this  year  will 
more  than  offset  a  drop  in  imports  of  feeder 
cattle.  Beef  herds  are  expected  to  increase 
again  in  1970;  dairy  herds  are  likely  to  decline. 


*  The  summary  of  this  report  was  released  on 
November  12,  1969. 
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Hog  slaughter  the  rest  of  1969  will  be  down 
sharply  from  a  year  earlier,  based  on  the  recent 
Hogs  and  Pigs  Report.  In  October,  commercial 
hog  slaughter  ran  6  to  7  percent  below  a  year 
ago. 

Prices  of  barrows  and  gilts  rose  to  a 
seasonal  peak  of  over  $27  per  100  pounds  at  8 
markets  in  late  August,  Since  then  prices  have 
fluctuated  around  $25-$26,  and  little  further 
decline  is  expected  this  falL  In  the  first  half 
of  1970,  hog  slaughter  likely  will  continue  a 
little  below  a  year  earlier  and  prices  probably 
will  be  higher. 

The  1969  June-November  pig  crop  in  10 
Com  Belt  States  is  indicated  to  be  down  2 
percent.  But  with  favorable  hog  prices  rela- 
tive to  feed,  farmers  probably  will  increase 
the  1970  spring  pig  crop.  On  September  1 
producers  reported  intentions  to  have  2  percent 
more  sows  farrow  in  December  1969-February 


1970,    This  would  make  hog  slaughter  a  little 
above  a  year  earlier  by  mid-1970o  If  a  some-^^^ 

what  larger  increase  occurs  in  the  late  spring' 
farrowings,  hog  slaughter  will  exceed  1969 
levels  by  a  wider  margin  in  late  197 0^ 

Lamb  slaughter  is  expected  to  be  smaller 
again  in  1970,  Slaughter  was  down  this  year 
because  the  lamb  crop  was  6  percent  smaller  and 
there  has  been  some  additional  withholding  of 
ewe  lambs  for  breeding.  The  smaller  supplies 
of  lamb  and  strong  consumer  demand  for  red 
meats  this  year  have  pushed  lamb  prices  well 
above  1968  levels.  Prices  likely  will  continue* 
generally  higher  in  the  first  half  of  next  year 
as  slaughter  supplies  decline. 

The  inventory  of  sheep  and  lambs  on  farms 
and  ranches  is  declining  again  this  year  but 
at  a  slower  rate  than  other  recent  years.  Some 
further   small   decline   is   likely   next  year. 


SITUATION  AND  OUTLOOK 


Red  Meat  Output  To  Rise  Next  Year 


CATTLE 


Red  meat  production  in  1969  will  total 
slightly  less  than  in  1968  and  prices  of  cattie, 
calves,  hogs  and  lambs  are  averaging  higher. 
Sharp  increases  in  consumer  demand  for  meat 
and  a  rather  slight  decline  in  supplies  have 
largely  been  responsible  for  the  strength  in  live- 
stock and  meat  prices.  During  January-Septem- 
ber, disposable  income— a  rough  measure  of 
consumer  demand— rose  at  an  annual  rate  of 
around  6  percent.  This  was  a  little  less  than 
1968*  s  rise  but  still  strong. 


Red  meat  output  next  year  is  expected  to 
rise  a  little.  Increases  in  beef  and  pork  likely 
will  more  than  offset  declines  in  veal  and  lamb 
production.  Broiler  output  is  also  expected  to 
expand. 


Cattle  Inventory 

Rising  This  Year  ^ 

The  number  of  cattle  and  calves  on  farms 
and  ranches  probably  is  increasing  this  year 
following  several  years  of  near  stability.  The 
record  was  109.7  million  last  January  1— only 
700,000  more  than  on  January  1,  1965,  but  18.5 
million  more  than  the  last  major  cyclical  low 
point  at  the  beginning  of  1958.  In  1969,  a  1  per- 
cent larger  calf  crop  and  a  small  reduction  in  the 
combined  slaughter  of  cattle  and  calves  will 
more  than  offset  a  drop  in  live  cattle  imports. 
Thus,  a  net  gain  in  the  inventory  nearly  equal  to 
the  total  increase  of  the  previous  4  years  is 
likely  developing  this  year. 


Consumer  demand  for  meat  doubtless  will 
continue  strong  in  1970,  but  with  gains  in  red  meat 
output,  prices  of  most  meat  and  livestock  are  not 
likely  to  increase  much.  Despite  prospects  for 
higher  unemployment,  consumer  spending  for 
meat  will  be  supported  by  further  increases  in 
disposable  income  in  1970.  Increases  in  con- 
sumer incomes  are  expected  to  come  from  rising 
wages,  larger  social  security  payments  and  a 
reduction  in  the  surtax. 


Cattlemen  have  been  expandiag  the  beef 
herd  since  1953,  but  increases  in  recent  years 
have  been  small.  For  example,  the  beef  cow 
herd  has  risen  an  average  of  about  2  percent 
per  year  during  the  past  5  years,  compared 
with  a  5  percent  average  annual  increase  during 
the  early  1960^  s.  In  1965-67  declines  in  dairy 
cow  numbers  slightly  more  than  offset  increases 
in  beef  cows,  but  in  the  past  couple  of  years 
gains  in  beef  cows  have  been  offsetting  declines 
in  dairy  cows. 
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Table  1. --Number  of  cattle  and  calves  on  farms  January  1,  calf  crop, 
number  slaughtered  and  imports.  United  States,  I958  to  date 


Numbers  on  farms 
 January  1 


Cattle 

and 
calves 


Cows 


Calf 
crop 


Imports 


Number  slaughtered 


:  Cattle 

:  Calves 

:  Total 

21^,368 

9,738 

3^,106 

23,722 

8,072 
8,615 

31,79^ 

26,029 

3k,6kk 

26,1+71 

8,080 

3^,551 

26,911 

7,857 

3^,768 

28,070 
31,678 

7,20i+ 
7,632 

35, 27^^ 

39,310 

33,171 

7,788 

^0,959 

3^^,171 

6,861 

U-1,032 

3^,295 

6,107 
5,611 

k0,k02 

35,i+13 

i4-l,02i+ 

2/35,710 

2/5,060 

2/1+0,070 

1958 

:  91,176 

^5,i+30 

38,860 

1959 

:  93,322 

i+5,2UU 

38,938 

i960 

:  96,236 

i+5,871 

39,^16 

1961 

:  97,700 

i+6,598 

1+0,180 

1962 

:  100,369 

1+1,1+1+1 

1963 

:  lOi+,1+88 

i+8,968 

1+2,268 

1961+ 

:  107,903 

50,i+i+i 

^3,809 

1965 

109,000 

51,219 

1+3,928 

1966 

•  108,862 

■50,1+20 

1+3,526 

1967 

:  108,645 

^9,883 

^3,765 

1968 

•  109,152 

50,Oi+9 

l+i+,102 
l/l+l+,l+73 

1969 

:  109,661 

50,220 

1970  3/ 

: 110.3-110.8 

1,000  head 


1,152 
709 
663 
1,01+3 
1,250 
852 
5I+7 
1,128 
1,100 
752 
1,039 
2/950 


1/  Preliminary.    2/  Estimated.     3/  Forecast 
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At  the  beginning  of  1970  beef  cow  numbers 
will  again  be  larger  and  dairy  cow  numbers  will 
be  down.  Moreover  the  trends  toward  a  smaller 
dairy  herd  and  a  larger  beef  herd  will  continue 
in  1970,  and  will  result  in  a  larger  total  cow  herd. 
With  the  expanding  beef  cow  herd,  more  beef 
calves  are  in  prospect  which  will  help  support 
continued  growth  in  cattle  feeding. 

Fed  Cattle  Marketings 
Will  Stay  Large  This  Fall 


-Consequently,  total  steer  and  heifer  slaughter 
was  not  much  different  than  in  January-Septem- 
ber 1968.  Fed  cattle  marketings  for  the  year 
probably  will  total  about  6  to  7  percent  more  than 
in  1968. 

The  bulk  of  the  increase  in  the  number  of 
cattle  on  feed  on  October  1  was  in  the  heavier 
weight  groups.    The  number  of  steers  on  feed 
was  up  13  percent,  but  the  number  of  heifers 
was  up  only  3  percent. 


Cattle  feeders  on  October  1  reported  plans 
to  market  12  percent  more  fed  cattle  this  fall 
than  last.  However,  as  in  the  first  9  months  this 
year,  the  number  of  nonfed  steers  and  heifers 
marketed  for  slaughter  is  expected  to  be  down 
sharply.  As  a  result,  total  steer  and  heifer  mar- 
ketings are  expected  to  be  up  only  moderately 
from  a  year  earlier  with  most  of  the  gain  coming 
in  the  fourth  quarter. 

Fed  cattle  marketings  were  up  6  percent 
during  the  first  9  months  of  1969.  But  reduced 
slaughter  of  nonfed  steers  and  heifers— down 
more  than  25  percent — was  about  offsetting. 

-  6 


There  were  about  12  percent  more  cattle 
on  feed  in  the  combined  total  of  steers  weigh- 
ing more  than  900  pounds  and  heifers  weighing 
more  than  700  pounds.  Cattle  in  these  weight 
groups  usually  supply  the  bulk  of  fed  cattle 
marketings  in  the  falL  Thus,  producers*  in- 
tentions to  market  12  percent  more  fed  cattle 
than  a  year  earlier  this  fall  can  be  met  if 
cattle  are  market-ed  when  they  reach  the  de- 
sired degree  of  finish  and  market  weights 
remain  close  to  1968  levels.  But  the  general 
decline  in  cattle  prices  during  the  summer 
might  tempt  some  producers  to  hold  cattle 
longer,  and  market  weights  thus  would  con- 
tinue above  a  year  earlier  this  fall. 
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Table  2  .--Number  of  cattle  and  calves  on  feed  October  1,  by  regions, 
and  percent  change  from  previous  year,  I963  to  date 


Year 

North 

East 
North 

V./  ^11  o  i.  CL  J. 

Central 
;  West 

*  Nn-r-f-Vi 
'Ppn"|-T»a  1 

States 
;  Total 

Texas 
and 
Okla- 
homa 

'  Western 
States 

i  oxai 
1/ 

1,000  head 

1963 

1,062 

3,278 

k90 

2,lU7 

6 .9U9 

I96U 

1963 

1,028 

3,23U 

U,262 

i+99 

2,11^-1 

6,871 

Percent 

change 

from 

-3.2 

-1.3 

-1.8 

+1.8 

-0.3 

1965 

196!^ 

1,068 

3A90 

i+,558 

^^1 

2,3^+7 

7,^11 

Percent 

change 

from 

+3.9 

H-7.9 

+6.9 

■^,k 

+9.6 

1966 

1965 

1,051 

3,952 

5,003 

632 

2,1+58 

8,057 

Percent 

change 

from 

-1.6 

+13.2 

+9.8 

+16.8 

+4.7 

1967 

1966 

1,135 

^.,057 

5,192 

785 

2,391 

8,299 

Percent 

change 

from 

+8.0 

+2.7 

+3.8 

+2I+.2 

-2.7 

1968 

1,198 

^,309 

5,507 

1,086 

3,672 

9,179 

Percent 

change 

from 

1967 

+5.6 

+6.2 

+6.1 

+38.3 

+53.6 

1969 

1968 

l,l6i^ 

5,653 

1,566 

k,h29 

10,082 

Percent 

change 

from 

-2.8 

+4.2 

+2..7 

441^.2 

+20.6 

1/  22  States. 
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Weekly  cattle  slaughter  rates  rose  through 
the  summer  and  fed  cattle  prices  declined— from 
over  $35  per  100  pounds  (Choice  steers,  at 
Chicago )  in  early  June  to  around  $29,50  in  late 
September,  By  early  November  they  averaged 
near  $28.60  In  October-December  1968  they 
averaged  $28,50, 

Prices  the  rest  of  the  year  are  expected 
to  continue  near  recent  levels.  No  significant 
price  change  is  anticipated  because  consumer 
demand  for  meat  will  continue  strong,  and  al- 
though pork  supplies  are  seasonally  large  they 
are  much  smaller  than  last  falL  However,  fed 
cattle  marketings  are  likely  to  continue  large, 
weights  may  hold  a  little  above  last  fall,  and. 
broiler  output  is  up  substantially. 

In  the  past,  weakening  cattle  prices  often 
resulted  in  rising  slaughter  weights— as  cattle 
feeders  held  cattle  hoping  for  a  market  recovery. 
Holding  cattle,  however,  adds  extra  pounds  which 
add  further  to  the  beef  supply  and  increase  down- 
ward pressure  on  prices.  Extra  feeding  oc- 
curred to  some  extent  in  September  when  beef 
production  was  up  7  percent  from  a  year  earlier 
while  cattle  slaughter  was  up  only  5  percent. 
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Steer  prices  at  Chicago,  1967-69 


Month 

\                Choice  steers 

;  1967 

;    1968  ; 

1969 

:          Dollars  per  100  pounds 

January 

ZO.o  / 

29,23 

February 

24.92 

27.34 

29.11 

March 

24.67 

27.75 

30.19 

April 

•  24.66 

27.49 

30.98 

May 

25.46 

27.16 

33.85 

June 

25.88 

26.89 

34.22 

July  : 

26.40 

27.65 

31.49 

August  : 

27.22 

28.01 

30.94 

September  : 

27.62 

28.20 

29.75 

October  : 

26.97 

28.21 

29.02 

November 

26.51 

28.46 

December  : 

26.45 

28.88 

Average  : 

26.04 

27.74 

STEER  PRICES 


$  PER  100  IB. 


1966       1967       1968       1969       1970  1971 


^CHOICE.  AT  CHICAGO.  ^CHOICE.  S50-7S0  L8.,  AT  KANSAS  CITY. 

U.S.  DEPARTMENT  OF  AGRICULTURE  N  E  G.  E  RS  432  1  -  69  (  1  1  )    ECONOMIC   RESEARCH  SERVICE 
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The  average  weight  of  Choice  steers  sold 
at  7  major  markets  has  been  running  above  a 
year  earlier  since  about  mid-August  In 
October,  weights  were  12  pounds  above  a  year 
earlier. 


Average  live  weight  of  Choice  steers  at  7  markets 


Month 

1967 
— — — 

;  1968 

__L  _ — ™. 

;  1969 

— " —  . 

UUllUo 

January 

1,159 

1,146 

1,130 

February 

1,156 

1,144 

1,120 

March 

1,152 

1,141 

1,113 

April 

1,153 

1,141 

1,122 

May 

1,155 

1,149 

1,121 

June 

1,143 

1,148 

1,131 

July 

1,133 

1,126 

1,114 

August 

:  1,115 

1,105 

1,107 

September 

1,116 

1,098 

1,101 

October 

1,116 

1,101 

1,113 

November 

1,132 

1,116 

December 

1,132 

1,123 

Year 

1,139 

1,129 

Cattle  weights  during  November  and  De- 
cember probably  will  remain  somewhat  above 
the  fairly  light  weight  last  year.  If  there  is  a 
strong  reluctance  to  ship  finished  cattle  as  they 
reach  the  desired  grade,  there  will  be  a  larger 
carryover  of  heavier  steers  into  the  winter 
which  would  aggravate  the  price  situation  at 
that  time. 

.Cattle  Feeding  Expansion 
Sharpest  In  Range  States 

Increases  in  cattle  feeding  in  the  West 
*and  Southwest  have  substantially  exceeded  the 
expansion  rate  in  the  Corn  Belt,  There  were 
73  percent  more  cattle  on  feed  on  October  1  in 
10  Western  States  (including  Oklahoma  and 
Texas)  than  5  years  earlier,  while  the  increase 
in  the  12  North  Central  States  over  the  same 
period  was  33  percent.  The  number  on  feed  in 
the  West  increased  from  37  percent  of  the 
Nation's  total  on  October  1,  1964,  to  44  percent 
this  October  1,  with  Texas  accounting  for  more 
than  half  the  increase. 

Cattle-feeders  in  10  Western  States  plan 
to  market  27  percent  more  finished  cattle  this 
fall  than  a  year  earlier  while  Corn  Belt  feeders 


plan  to  ship  only  3  percent  more.  These  in- 
tentions indicate  Western  marketings  would  be 
about  42  percent  of  total  marketings,  compared 
with  37  percent  a  year  ago  and  34  percent  5 
years  ago.  If  recent  rates  of  increase  in 
Western  marketings  continue,  marketings  in 
these  States  will  exceed  those  in  the  12  North 
Central  States  in  the  early  1970*8  with  Texas 
possibly  overtaking  Iowa  as  the  leader. 

Fed  cattle  prices  on  the  West  Coast  have 
averaged  below  Chicago  prices  since  midyear 
and  they  likely  will  continue  below  through  the 
winter.  Choice  steer  prices  (900-1,100  lb.)  at 
Chicago  in  late  October  were  about  $6  per  100 
pounds  below  June  highs,  but  were  down  $8  in 
California.  In  late  October  Choice  slaughter 
steers  were  selling  nedr  $27.25  in  California— 
$1.35  below  prices  in  Chicago,  but  $1  above  a 
year  earlier. 


Current  fed  cattle  prices  and  feeder 
cattle  prices  5  months  earlier 


Year 

Fed  Cattle 

Feeder 

Margin 

y  : 

Cattle  2/  ; 

Dollars 

per  100  pounds 

1968 

January 

26.96 

27.84 

-.88 

February 

27.81 

26.74 

+1.07 

March 

28,05 

26.38 

+1.67 

April 

27.79 

25.89 

+1.90 

May 

27.37 

26.03 

+1.34 

June 

26.88 

25.82 

+1.06 

July 

27.61 

26.94 

+.67 

August 

27.78 

27.60 

+.18 

September 

27.90' 

28.64 

-.74 

October 

28.14 

28.90 

-.76 

November 

28.57 

28.69 

-.12 

December 

28.86 

28.75 

+.11 

1969 

January 

29.12 

28.40 

+.72 

February 

29.26 

27.74 

+1.52 

March 

30.38 

27.09 

+3.29 

April 

31.11 

28.11 

+3.00 

May 

33.68 

28.42 

+5.26 

June 

34.07 

28.30 

+5.77 

July 

31.54 

29.04 

+2.50 

August 

30.60 

30.34 

+.26 

September 

29.33 

32.64 

-3.31 

October 

28.79 

35.18 

-6.39 

NoN'ember 

December 

1/  Choice  steers  at  Chicago,  900-1,100  pounds. 
2/  Choice  steers  at  Kansas  City,  550-750  pounds. 
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More  Fed  Cattle 
In  First  Half  1970 

Fed  cattle  marketings  in  the  first  half  of 
1970  are  expected  to  continue  above  a  year  ear- 
lier, but  by  a  smaller  margin  than  this  fall.  If 
fed  cattle  marketings  in  October-December  are 
as  large  as  intended  on  October  1,  the  carrover 
of  cattle  now  on  feed  beyond  the  end  of  the  year 
would  be  up  about  7  percent.  Thus,  with  a  small 
increase  in  the  number  of  cattle  placed  on  feed  in 
the  fall,  there  would  only  be  a  moderate  increase 
in  the  January  1  inventory  of  cattle  on  feed.  This 
would  point  toward  a  moderate  increase  in  mar- 
ketings in  the  first  half  of  next  year.  A  con- 
tinued reduction  in  nonfed  steer  and  heifer 
slaughter  is  expected  to  limit  increases  in  beef 
output  next  winter  and  spring.  However,  if  a 
significant  volume  of  heavy  cattle  are  held  over 
into  the  winter,  marketings  would  be  larger  and 
weights  increased. 

The  feeder  cattle  supply  is  large  enough 
to  perm.it  some  increase  in  placements  this  fall, 
but  higher  prices  for  feeder  cattle  and  the  large  " 
number  now  on  feed  are  expected  to  hold  down 
increases  in  placements  this  falL  Good  fall 
wheat  pastures  in  prospect  also  may  limit  fall 
placements. 

In  the  winter,  some  price  strength  may 
develop  if  increases  in  marketings  over  a 
year  earlier  are  smaller  than  increases  this 
fall.  Although  consumer  demand  for  beef  will 
continue  strong,  any  price  strength  will  depend 
on  orderly  movement  of  finished  cattle  at 
reasonable  weights.  Somewhat  offsetting,  how- 
ever, will  be  continued  moderate  increases  in 
broiler  output. 

Fed  Cattle  Marketings 

To  Continue  Large  Later  In  1970 

Larger  fed  cattle  marketings  are  likely 
in  July-December  1970  but  the  margin  over  a 
year  earlier  likely  will  be  smaller  than  the 
substantial  jump  in  July-December  1969,  A 
750,000  head  increase  in  the  1969  beef  calf 
crop  and  another  increase  in  the  proportion 
of  cattle  being  fed  will  amount  to  a  larger 
supply  of  feeder  cattle.  However,  the  increase 
for  cattle  being  fed  may  not  be  as  sharp  next 
year,  because  the  large  gain  this  year  took  up 
much  of  what  was  available.  Gains  in  the 
future  may  be  somewhat  more  gradual.  How- 
ever, feedlot  demand  for  replacement  cattle 
will  be  strong,  reflecting  opening  of  new  lots 
and  expanded  facilities  at  many  older  lots, 

-  1 


Feeder  Prices  To 
^oPiiOyp  Higher 

Feeder  cattle  prices  this  year  have  been 
running  well  above  1968  because  of  growing  de- 
mand for  feedlot  placements.  Choice  grade 
550-750  pound  feeder  steers  at  Kansas  City 
averaged  $31.80  per  100  pounds  during  January- 
October,  up  about  $4  from  a  year  earlier.  Prices 
were  near  $34  in  early  July  but  have  weakened  in 
response  to  declining  fed  cattle  prices  and  the 
seasonally  rising  volume  of  feeder  cattle  mar- 
ketings. In  October  feeder  steers  at  Kansas 
City  were  just  over  $31— down  nearly  $3  from 
summer  highs  but  still  about  $4  above  a  year 
earlier.  Feeder  cattle  prices  have  not  declined 
quite  as  much  as  fed  cattle  since  spring  highs. 


Feeder  cattle  prices  at  Kansas  City,  1968-69 


Choice  feeder  steers 

Choice  feeder 

550-750  lb. 

*      steers  calves 

Month 

1968 

;  1969 

*     1968  • 

1969 

Dollars  per 

100  pounds 

Jan. 

25.82 

28.30 

28.69 

31.15 

Feb. 

26.94 

29.04 

29.52 

32.26 

Mar. 

27.60 

30.34 

30.46 

34.39 

Apr. 

28.64 

32.64 

31.04 

36.74 

May 

28.90 

35.18 

32.95 

38.26 

June 

28.69 

35.74 

32.54 

38.62 

July 

•  28.75 

32.46 

32.50 

35.79 

Aug. 

:  28.40 

31.76 

32.10 

35.66 

Sept. 

27.74 

31.29 

31.42 

35.91 

Oct. 

27.09 

31.15 

30.89 

35.77 

Nov. 

28.11 

31.50 

Dec. 

28.42 

31.50 

Av. 

27.92 

31.26 

Feeder  cattle  prices  are  expected  to  con- 
tinue near  October  levels  for  the  balance  of  1969 
if  fed  cattle  prices  do  not  weaken.  In  the  winter 
and  spring  prices  likely  will  strengthen  again  as 
supplies  become  smaller  than  they  were  in  the 
fall  and  demand  remains  strong  for  feedlot  re- 
placements. Even  though  feeder  cattle  supplies" 
will  be  somewhat  larger  in  1970,  the  demand  for 
feeder  cattle  will  increase  and  prices  probably 
will  average  higher  for  the  year  than  in  1969, 
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Increases  in  heifer  placements  are  begin- 
ning to  lag  behind  increases  in  placements  of 
steers.  Summer  placements  of  heifers  were 
probably  not  much  different  from  a  year  ago 
since  the  number  on  feed  on  October  1  was  only 
up  3  percent  from  a  year  earlier.  The  more 
favorable  market  for  beef  in  the  past  few  years 
may  spark  a  little  faster  increase  in  beef  cattle 
numbers  and  some  slippage  in  the  proportion  of 
heifers  fed. 


Cow  Slaughter 
Up  A  Little 

Cow  slaughter  through  October  was  up 
about  3  percent  from  a  year  earlier  and  is  ex- 
pected to  continue  near  year-ago  levels  this 
fall.  Cow  slaughter  rose  1  percent  in  1968.  The 
increase  in  cow  slaughter  during  the  past  2  years 
reflects  growth  in  the  total  cow  herd  and  probably 
also  culling  of  a  sizeable  number  of  cows  that 
were  added  to  the  breeding  herd  during  the 


rapid  expansion  of  1959-65.  Cows  added  to  herds 
in  those  years  are  getting  old  and  must  be  re- 
placed even  though  cattlemen  would  like  to  keep 
them  in  production. 

In  1970,  cow  slaughter  probably  will  not  be 
substantially  different  from  1969,  but  might  be 
a  little  smaller  if  this  year's  higher  dairy 
prices  cause  dairymen  to  reduce  culling.  Also, 
higher  feeder  cattle  prices  in  1969  probably 
will  encourage  stockmen  to  try  to  get  another 
calf  out  of  some  of  their  older  stock. 

Utility  cow  prices  at  Chicago  averaged 
$20,60  through  October  this  year.  This  was 
about  $2  higher  than  a  year  ago.  In  late  October 
Utility  cows  were  around  $19.30— up  about  $1,50, 
Cow  prices  are  expected  to  continue  higher  than 
a  year  ago  and  near  late  October  levels  this 
falL  In  the  winter  and  spring,  prices  will 
strengthen  seasonally  and  continue  above  year- 
earlier  levels. 
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Utility  cow  prices  at  Chicago,  1967-69 


Month 

:  1967 

:  1968 

1969 

Dollars  per  100  pounds 

January 

16.98 

16.35 

18.20 

February 

:  17.92 

17.98 

19.02 

March 

18.00 

19.09 

20.43 

April 

1  7  74 

17  .O  O 

on  7n 

May 

18.51 

19.58 

21.73 

June 

18.89 

19.61 

22.15 

July 

18.37 

18.88 

21.86 

August 

17.79 

19.04 

21.18 

September 

17.44 

18.49 

20.82 

October 

16.68 

18.13 

2O3O2 

November 

15.89 

16.98 

December  : 

16.09 

17.36 

Average 

17.52 

18.45 

Calf  Slaughter  To 
Continue  Down 

Calf  slaughter  during  January-October  was 
10  percent  below  a  year  earlier  and  is  expected 
to  continue  down  the  rest  of  1969  and  during  197  0» 
A  smaller  dairy  calf  supply  and  strong  demand 
for  feeder  cattle  are  the  major  factors  in  de- 
clining caH  slaughter. 

Slaughter  calf  prices  have  risen  sharply. 
Choice  grade  vealers  at  South  St.  Paul  averaged 
$39  per  100  pounds  through  October— about  $5 
above  a  year  ago.  Prices  in  October  were  over 
$41— up  $6,75.  Prices  this  fall  and  winter  are 
expected  to  continue  well  above  a  year  earlier, 
with  little  or  no  seasonal  dip.  With  prospects 
for  continued  sharp  declines  in  the  calf  supply 
next  year,  prices  are  likely  to  remain  strong 
relative   to   prices   of  other   meat  animals, 

HOGS 

1969  Slaughter 
Smaller  than  Expected 

Commercial  hog  slaughter  this  year  is  ex- 
pected to  number  about  the  same  or  slightly 
smaller  than  the  85.2  million  slaughtered  in  1968. 
This  will  be  a  change  from  the  upward  trend  of 
the  past  3  years..  This  change  was  not  expected 
because  hog  prices  this  year  have  continued  to 
favor  hog  production.  Also,  last  fall  producers 
said  they  planned  to  produce  more  pigs  in  the 


first  half  of  1969.  However,  unusually  severe 
weather  in  the  Midwest  early  this  year  and  dis- 
ease and  breeding  problems  apparently  resulted 
in  smaller  spring  and  fall  pig  crops. 


The  increase  in  population  in  1969  will  pull 
pork  consumption  per  person  1  to  2  pounds  below 
the  66  pounds  consumed  in  1968,  Unusually 
strong  consumer  demand  for  meat  alsoispush= 
ing  hog  prices  to  near  record  highs  this  year. 
Hog  prices  have  risen  more  than  corn  prices,  • 
boosting  the  hog-corn  price  ratio  above  any  other 
year  on  record.  This  market  situation  and  the 
adequate  supply  of  feed  grains  should  lead  to  a 
larger  spring  pig  crop  in  1970.  This  would  boost 
second  half  1970  hog  slaughter  above  July 
December  1969  levels. 


F^all  Slaughter  Down; 
Prices  Up 

Hog  slaughter  in  the  first  half  of  this  year 
was  2  percent  larger  than  in  January-June  1968, 
During  the  summer  slaughter  ran  about  the  same 
as  a  year  earlier.  In  October,  however  hog 
slaughter  (estimated  commercial)  was  about  6-7 
percent  below  a  year  earlier.  Hog  slaughter 
rates  are  expected  to  continue  considerably 
reduced  the  .rest  of  the  year.  Recent  declines 
reflect  the  9  percent  reduction  in  the  number  of 
sows  farrowing  during  March-May, 


Hog  prices  held  fairly  steady  last  winter, 
but  rose  rapidly  in  the  spring.  Barrows  and 
gilts  at  8  markets  averaged  about  $20.30  per 
100  pounds  in  January-March.  Hog  prices  in 
April  continued  steady,  but  in  May  began  to 
rise  quite  rapidly.  The  rise  continued  to  a 
peak  in  late  August  of  $27,40.  This  was  $7 
higher  than  a  year  earlier. 


Hog  prices  drifted  somewhat  lower  in  early 
fall  as  slaughter  supplies  picked  up  from  summer 
lows,  but  the  seasonal  decline  has  been  less  than 
usual  In  early  November  barrows  and  gilts 
at  8  markets  were  around  $25.25,  still  $7.50 
above  a  year  earlier.  With  hog  slaughter  run- 
ning well  below  a  year  ago,  prices  are  ex- 
pected to  continue  near  early  November  prices 
and  well  above  a  year  earlier  through  the  end 
of  the  year. 
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Table  3  .Sows  farrowin  g  and  commercial  hog  slaughter, 
by  half,  years.  1958  to  date 


Sows  farrowing: 

Commercial  hog  slaughter 

Year 

.  Dec- 

:  Change  from  : 

June- 

:  Change  from 

Jan.- 

:  Change  from 

.  . 

:  July-  ': 

Change  fr 

May 

:     last  year  : 

No  V, 

:    last  year 

June 

:    last  year 

:  Dec.  : 
:  : 

last  year 

1,000 

1,000 

1  000 

1  nnn 

X,v/vU 

head 

Percent 

head 

Percent 

head 

1958 

7,281 

5,887 

34,150 

36,815 

1959 

7,996 

+9.8 

6,128 

+4.1 

39,006 

+14.2 

42,576 

+15.6 

1960 

6,782 

-15.2 

5,839 

-4.7 

41,367 

+6.1 

37,670 

-11.5 

1961 

7,018 

+3.5 

5,918 

+1.4 

38,508 

-6.9 

38,826 

+3.1 

1962 

6,996 

-0.3 

6,098 

+3.0 

39,883 

+3.6 

39,453 

+1.6 

1963 

7,099 

+1.5 

5,987 

-1.8 

41,540 

+4.2- 

41,783 

+5.9 

1964 

6,596 

-7.1 

5,525 

-7.7 

41,975 

+1.0 

41,043 

-1.8 

1965 

5,890 

-10.7 

5,006 

-9,4 

38,368 

-8.6 

35,416 

-13,7 

1966 

6,201 

+5.3 

5,811 

+16,1 

34,998 

-8.8 

39,013 

+10.2 

1967 

6,570 

+6.0 

5,899 

+1.5 

40,558 

+15.9 

41.565 

+6.5 

1968 

6,6ai 

+1.7 

6,161 

+4.4 

41,833 

+3.1 

43,327 

+4.2 

1969 

6,411 

-4.0 

6,050 

-1.8 

42,668 

+2,0 

Eirst  Half  1970  Slaughter 
To.  Be  Of fTT Little 

Com  Belt  hog  producers  on  September  1 
indicated  that  the  number  of  sows  farrowing 
during  June-November  would  be  down  about 
2  percent.  In  this  event,  hog  slaughter  in  Jan- 
uary-June 1970  would  be  a  little  smaller  than 
a  year  earlier  because  this  year's  June-No- 
vember pigs  will  make  up  the  bulk  of  first  half 
1970  slaughter. 

Other  factors  also  will  affect  the  volume 
of  hog  slaughter  in  the  first  half  of  next  year: 
(1)  Only  7. 35  pigs  per  litter  were  saved  dur- 
ing June-August  in  10  Corn  Belt  States,  down 
1  percent  from  a  year  earlier.  (2)  Producers 
probably  will  be  expansion  minded  in  coming 
months,  reflecting  unusually  favorable  hog- 
corn  price  ratios.  Both  smaller  litters  and 
the  retaining  of  more  sows  and  gilts  for 
breeding  would  accentuate  the  reduction  in 
slaughter  supplies  in  the  first  half  next  year. 
Conversely,  (3)  producers  outside  the  Com 
Belt,  who  account  for  about  a  fourth  of  pro- 
duction, likely  are  not  cutting  back  their  fall 
pig  crop  this  year. 

If  producers  increase  farrowings  in  De- 
cember 1969-May  1970  to  provide  an  increase  in 
second  half  1970  slaughter,  sow  slaughter  in 
early  1970  should  drop  off.  Producers  doubtless 


would  also  withhold  more  young  gilts  for  breed- 
ing this  winter  and  next  spring.  Such  with- 
holdings, however,  probably  would  not  be  large 
enough  to  materially  affect  the  volume  of  hog 
slaughter  in  the  first  half  of  1970,  so  winter 
and  spring  slaughter  likely  will  be  only  a  little 
smaller  than  a  year  earlier.  The  margin  under 
a  year  earlier  in  1970  hog  slaughter  will  be 
widest  early  in  the  year,  but  likely  will  disap- 
pear around  midyear. 

Barrows  and  gilts  at  8  markets  were  $20, 30 
per  100  pounds  during  January-March  this  year. 
Prices  rose  to  nearly  $23  in  April-June,  Current 
hog  prices  are  well  above  the  second  quarter 
average;  prices  likely  will  remain  relatively 
favorable  this  winter  and  spring. 


Hog  prices  typically  reach  a  low  in  late 
fall  and  then  rise  seasonally  in  the  winter  as 
slaughter  supplies  diminish.  Fall  hog  slaugh- 
ter is  running  considerably  smaller  than  a  year 
ago,  but  it  is  up  seasonally  from  summer.  This 
winter,  slaughter  rates  likely  will  be  only  a 
little  below  a  year  earlier  and  about  the  same  as 
in  the  fall.  Typically,  winter  slaughter  volume  is 
lower  than  in  the  falL  Thus,  there  is  likely  to 
be  little,  if  any,  seasonal  price  rise  during  the 
winter.  Large  output  of  fed  cattle  and  broilers 
will  also  tend  to  dampen  any  further  price 
strength. 
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Hog  prices  at  8  markers,  1968-69 


•  Barrows  and  ffilts  * 

Sows  1/ 

Month 

y  ; 

■  1968 

•  1969  • 

1968 

1969 

Dollars  per 

100  pounds 

January 

18,31 

19.77 

14.57 

15.93 

February 

19.41 

20.41 

16.05 

17.56 

March 

19,07 

20.69 

16.46 

18.28 

April 

19.00 

20.38 

16.28 

18.20 

May 

18.88 

23.14 

15.73 

20.13 

June 

•  20.43 

25.16 

16.68 

21.44 

July 

21.48 

26.05 

17.58 

22.58 

August 

20.08 

26.91 

17.14 

23.99 

September 

19.93 

25.94 

17.40 

23.42 

October 

18.29 

25.53 

16.50 

23.13 

November 

17.92 

15.25 

December 

18.76 

14.78 

Average 

19.19 

16.20 

1/  Average  for  all  weights  at  Midwest  Markets. 


.Second  Half  1970  Slaughter 
To  Be  Up 

Hog  producers  in  10  Corn  BeltStates  stated 
plans  on  September  1  to  have  2  percent  more 
sows  farrow  during  December  1969-February 
1970.  In  addition,  hog  prices  in  recent  months 
have  been  high  in  relation  to  corn  prices  and  the 
hog-corn  price  ratio  has  at  times  been  record 
high.  Thus,  hog  producers  are  expected  to 
expand  output  throughout  the  spring  farrowings 
season,  and  it  seems  probable  that  late  spring 
farrowings  will  be  up  more  than  the  2  percent 
increase  indicated  for  early  spring  farrowings. 
This  would  contrast  with  the  sharp  cutback  in 
the  late  spring  pig  crop  this  year,  apparently 
caused  by  weather  and  disease  problems.  But 
an  increase  of  even  5  to  7  percent  in  farrowings 
during  December  1969-May  1970  would  make  the 
spring  pig  crop  about  the  same  size  as  in  1967, 


Pigs  born  inthefirsthalf  of  1970  will  reach 
slaughter  weights  next  summer  and  fall.  Based 
on  current  indications  for  the  early  spring  pig 
crop  to  be  up  by  2  percent,  summer  slaughter 
likely  will  run  only  a  little  above  slaughter  this 
past  summer.  However,  by  the  fall  of  1970,  hog 
■  slaughter  may  considerably  exceed  the  reduced 
levels  this  fall. 


NOVEMBER  1969 


Hog- corn  price  ratio,  farm  basis,  by  quarters 


Year 

1 

:  11 

; 

:  III 

:  IV 

:  Average 

1965 

13.5 

15.7 

19.3 

22.4 

17.7 

1966 

22.0 

18.8 

17.7 

15.5 

18.5 

1967 

14.6 

15.8 

17.8 

17.0 

16.3 

1968 

17.4 

17.5 

19.6 

17.5 

18.0 

1969 

17.8 

18.8 

21.1 

Hog  prices  next  summer  likely  will  rise 
seasonally  and  average  near  prices  during 
July -September  this  year  when  barrows  and  gilts 
at  8  markets  averaged  $26,30  per  100  poundSo 
Prices  in  the  fall  of  1970  are  expected  to  decline 
and  average  moderately  lower  than  prices  this 
fall.  Hog  prices  peaked  in  August  this  year  and 
have  shown  only  a  small  seasonal  decline  so 
far  this  fall.  The  seasonal  high  next  year 
probably  will  be  somewhat  earlier  and  be  fol- 
lowed by  a  sharper  seasonal  decline  in  the  fall. 

Pork  Cold  Storage 
Stocks  Down 

On  October  1  there  were  176  million  pounds 
of  pork  in  cold  storage,  down  11  percent  from  a 
year  earlier.  Stocks  rose  a  little  during Septem» 
ber  from  August  levels  and  further  increases 
are  likely  this  fall  and  winter.  However,  with 
hog  prices  already  running  above  the  summer 
peaks  of  most  other  recent  years  and  slaughter 
supplies  sharply  below  year-earlier  levels,  the 
accumulation  of  pork  in  cold  storage  next 
winter  likely  will  be  moderate. 

SHEEP  AND  LAMBS 

Inventory  Decline 
Continues 

Sheep  and  lamb  numbers  are  declining  in 
1969  for  the  tenth  consecutive  year  but  the  reduc- 
tion will  be  smaller  than  last  year.  Sheep  and 
lamb  numbers  have  dropped  at  an  average  annual 
rate  of  4  percent  since  1960,  when  the  inventory 
was  at  its  most  recent  peak.  The  inventory  last 
January  1  totaled  21,1  million,  a  record  low.  This 
was  down  5  percent  from  a  year  earlier  and  off 
36  percent  from  1960. 

In  the  early  196 CT  s  lamb  slaughter  was  large 
in  relation  to  inventories  and  lamb  prices  were 
relatively  low.     However,  slaughter  supplies 
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SHEEP  AND  LAMB  SLAUGHTER 


THOUS.  HEAD* 


JAN.  APR.  JULY  OCT. 


*  FEDERALLY  INSPECTED. 

U.  S.  DEPARTMENT  OF  AGRICULTURE   nEG.  ERS  1796  -  69  (  1  1  )    ECONOMIC  RESEARCH  SERVICE 


SHEEP  AND  LAMBS  ON  FARMS,  JANUARY  1 

MIL.  HEAD  \  ]—       ,  7",  r- 

Total  sheep  and  lambs 


.SHEEP  &  LAMBS  ON  FEED 


1925  1935 


U.S.  DEPARTMENT  OF  AGRICULTURE 


1945 


1955         1965  1975 


PREL  IMINARY. 
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since  1965  have  dropped  while  consumer  demand 
has  been  strong.  Thus,  prices  have  averaged 
above  any  period  since  the  early  1950'  Sc  Also, 
feed  conditions,  with  some  isolated  exceptions, 
have  not  been  severe  enough  to  significantly 
restrict  stock  sheep  numbers^  Nevertheless, 
producers  have  continued  to  reduce  breeding 
herds  in  recent  years,  although  more  slowly. 
Sheep  and  lamb  numbers  declined  by  L8  million 
in  1967,  and  about  another  1  million  head  last 
yearo 

The  total  supply  of  lambs  for  slaughter  or 
addition  to  breeding  herds  was  smaller  this 
year,  January  inventories  were  off  5  percent 
and  the  lamb  crop  was  down  6  percent  from  a 
year  earlier.  Sheep  and  lamb  slaughter  during 
January-October  was  down  10  percent,  If 
slaughter  rates  the  rest  of  the  year  are  down 
5  to  10  percent  as  expected,  the  reduction  in 
sheep  and  lamb  numbers  during  1969  will  be 
less  than  the  1  million  head  decline  last  year. 

Slaughter  rates  dropped  about  13  percent 
below  a  year  earlier  in  October,  This  may  have 
been  partially  due  to  a  smaller  cut  of  fat  lambs 
out  of  shipments  off  mountain  pastures  this 
falL  If  these  reports  reflect  a  widespread  con- 
ditiorv,  then  late  fall  slaughter  rates  of  fed 
lambs  will  tend  to  be  offsetting.  On  balance, 
slaughter  rates  in  the  fall  will  probably  be  down 
5-10  percent  from  October-December  1968 
levels. 

Sheep  and  lamb  slaughter  in  early  1970 
will  continue  below  a  year  earlier  because  fed 
lamb  supplies  will  be  smaller.  The  smaller  1969 
lamb  crop  and  some  apparent  withholding  of 
ewe  lambs  for  replacement  stock  will  reduce 
the  supply  of  slaughter  lambs  as  well  as 
feeder  lambs.  Lamb  slaughter  likely  will 
continue  below  1969  levels  later  in  1970  as 
next  year*  s  lamb  crop  wttl  again  be  smaller 
and  producers  are  expected  to  continue  with- 
holding more  ewe  lambs  from  slaughter. 

Prices  To  Continue  Strong 

Choice  grade  slaughter  lambs  averaged 
$28,80  per  100  pounds  at  San  Angelo'  during 
January-October— about  $3.15  higher  than  last 
year.  In  early  November  they  were  $29-- 
$2.75  above  a  year  earlier.  Lamb  prices  are 
expected  to  continue  near  this  level  into  late 
fall.  A  small  price  drop  may  occur  if  fed 
lamb  marketings  rise  enough  later  in  the  year 
in  response  to  the  apparently  larger  ship- 
ments of  feeder  lambs  in  late  summer  and 
fall.  However,  a  winter-spring  price  advance 


is  expected,  particularly  if  fed  cattle  prices 
show  a  stronger  tone  early  next  year. 


Choice  lamb  prices  at  San  Angelo,  1968-69 


Slaughter 

lambs 

:      Feeder  l£ 

imbs 

Month 

1968  ; 

1969 

:    ^^^^  : 

1969 

Dollars  per  100  pounds 

Jan. 

22.94 

26.56 

22.35 

26.12 

Feb. 

24.19 

28.00 

23.75 

27.62 

Mar. 

26.88 

30.69 

24.81 

30.69 

Apr. 

29.13 

31.05 

27.50 

29.55 

May 

27.40 

29.44 

24.30 

26.88 

June 

26.13 

29.00 

22.88 

25.81 

July 

25.25 

29.05 

22.90 

26.57 

Aug. 

23.81 

28.19 

22.88 

26.56 

Sept. 

25.38 

28.00 

23.81 

29.00 

Oct. 

25.75 

28.35 

24.30 

28.50 

Nov. 

26.31 

24.75 

Dec. 

25.33 

25.58 

Av. 

25.71 

24.15 

Small  Discounts 

On  Heavy  Weights  This  Fall 

Price  discounts  on  heavy  lambs  usually 
develop  in  the  falL  During  this  period,  fed 
lambs  make  up  an  increasing  proportion  of 
the  slaughter  supply.  Since  fed  lambs  gen- 
erally run  heavier  than  grass  fat  lambs,  the 
supply  of  heavy  carcasses  exceeds  the  rather 
limited  demand  and  prices  for  these  weights  are 
discounted  from  prices  paid  for  lighter  lambs. 
Discounts  generally  widen  in  the  winter  when 
fed  lambs  make  up  most  of  the  slaughter  supply 
and  slaughter  weights  rise  seasonally.  The 
magnitude  of  discounts  varies  from  year  to 
year  and  is  generally  related  to  the  total 
supply  of  lamb,  as  well  as  the  relative  supply 
of  heavy  lambs. 

Smaller  slaughter  supplies  and  lighter 
average  market  weights  of  slaughter  lambs 
delayed  somewhat  the  seasonal  price  discounts 
this  fall.  In  mid  October,  35-45  pound  and 
55-65  pound  carcasses  at  Chicago  were  still 
selling  at  the  same  price— $58.10  per  100 
pounds.  This  contrasts  with  a  year  earlier 
when  heavier  carcasses  brought  about  55  cents 
per  100  pounds  less  than  the  lighter  weight 
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carcasses.  In  recent  years,  with  smaller  total 
supplies,  discounting  has  generally  started  later 
in  the  year. 

As  fed  lamb  marketings  increased  season- 
ally this  fall,  price  discounts  on  heavy  lambs 
developed  in  late  October.    By  the  end  of  the 
first  week  in  November  heavy  carcasses  at 
Chicago  were  selling  for  $1.25  per  100  pounds 
less  than  lighter  carcasses.    However,  dis- 
counts were  still  less  than  a  year  earlier,  A 
strong  market  and  smaller  supplies  this  winter 
likely  will  continue  to  minimize  price  discounts. 
However,  if  late  fall  and  winter  marketings, 
were   to   rise   sharply,  discounts  would  be 
larger  and  prices  would  weaken  some. 

Feeder  Lamb  Supplies 
Limited 

The  supply  of  feeder  lambs  is  smaller  this 
fall  than  last  as  a  result  of  the  smaller  lamb 
crop  and  a  larger  number  of  ewe  lambs  being 
held  for  breeding.  However,  in  some  important 
producing  areas  the  proportion  of  fat  lambs 
shipped  off  grass  this  year  was  down  sharply 
from  last  year.  Consequently,  a  larger  propor- 
tion went  to  feedlots.  Nevertheless,  the  total 
number  on  feed  is  probably  down  from  last  year. 
On  balance,  lamb  slaughter  may  rise  closer  to 
year-earlier  levels  .  later  this  fall  and  next 
winter  but  will  continue  generally  below  a  year 
earlier. 

Feeder  lamb  prices  earlier  this  fall  ex- 
ceeded slaughter  lamb  prices  for  the  first 
time  in  several  years,  but  prices  for  the  two 
classes  are  about  the  same  now.  Feeder 
lamb  prices  probably  will  run  fairly  close  to 
slaughter  lamb  prices  the  rest  of  this  fall  and 
next  winter.  Feeder  prices  are  expected  to  be 
steady  to  strong  this  fall  and  then  swing  into 
a  normal  seasonal  advance  early  next  year, 
reflecting  the  general  trend  of  slaughter  lamb 
prices.  Feeder  prices  are  averaging  $3  to  $4 
above  a  year  earlier  and  are  expected  to  continue 
above  well  into  1970,  with  the  average  for  the 
year  higher  than  in  1969. 

FOREIGN  TRADE  IN  MEATS 

Meat  imports  in  September  totaled  230 
million  pounds  (carcass  weight  equivalent),  2 
percent  more  than  a  year  earlier.  Pork  imports 
were  down  18  percent  but  imports  of  all  other 
major  classes  of  meat  were  larger.  Beef  im- 
ports, about  four-fifths  of  total  meat  imports, 
accounted  for  most  of  the  increase.  Lamb  im- 


ports were  a  little  more  than  2  percent  of  the 
total  but  were  more  than  twice  as  large  as  in 
September  1968, 

For  the  first  9  months  this  year,  meat  im- 
ports totaled  1,707  million  pounds,  8  percent 
more  than  a  year  earlier.  Beef  and  veal  and 
lamb  accounted  for  all  of  the  increase.  Imports 
of  beef  and  veal  totaled  1,279  million  pounds  in 
January-September  (carcass  weight  equivalent), 
up  12  percent.  Imports  of  lamb  totaled  33 
million  pounds,  2-1/2  times  imports  a  year 
earlier.  Imports  of  mutton  and  goat  were  down 
19  percent;  pork  imports  were  down  4  percent. 

U.S.  exports  of  all  major  classes  of  meat 
were  smaller  than  a  year  earlier  in  September, 
But  exports  so  far  this  year  have  totaled  sub- 
stantially larger  than  in  1968,  reflecting  a 
sharp  increase  in  pork  exports.  Meat  exports 
totaled  145  million  pounds  (carcass  weight 
equivalent)  in  January-September,  up  89  per- 
cent. Pork  exports  at  115  million  pounds  were 
almost  2-1/2  times  year-earlier  exports  and 
were  almost  four-fifths  of  total  meat  exports 
in  January-September,  Japan  was  the  major 
taker. 


Meat  Imports 
Subject. To  Quota 

Public  Law  88-482,  enacted  in  August 
1964,  provides  that  if  yearly  imports  of  cer- 
tain meats— primarily  beef  and  mutton— are 
estimated  to  equal  or  exceed  110  percent  of 
an  adjusted  base  quota,  the  President  is  re- 
quired to  invoke  a  quota  on  imports  of  these 
meats.  The  adjusted  base  quota  for  1969  is 
988,0  million  pounds  (product  weight).  The 
amount  of  estimated  imports  which  would  trig- 
ger imposition  of  quotas  is  110  percent  of  the 
adjusted  base  quota,  or  1,086,8  million  pounds. 

Imports  of  meat  covered  by  this  legisla- 
tion totaled  121.4  million  pounds  (product  weight) 
in  September,  For  the  first  9  months,  imports 
totaled  855  million  pounds,  compared  with  767 
million  pounds  a  year  earlier. 

The  fourth  quarterly  estimate  of  1969  total 
imports  of  meat  subject  to  restriction  by 
quota  was  announced  by  the  Secretary  of  Agri- 
culture on  October  L  The  Secretary  said  the 
estimate  remained  at  1,035  million  pounds, 
unchanged  from  the  three  previous  estimates, 
because  of  continued  voluntary  restraints  on 
shipments  of  these  meats  to  the  United  States 
by  the  principal  supplying  countries. 
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MEAT  CONSUMPTION  PER  PERSON 


POUNDS* 


100 


20 


Beef  and  veal 


Lamb  and  mutton 
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MEAT  CONSUMPTION 

Red  meat  consumption  this  year  is  ex- 
pected to  run  1  to  2  pounds  per  person  less 
than  the  183  pounds  consumed  in  1968.  Beef 
consumption  is  up  a  little  but  consumption  of 
all  other  red  meats  is  smaller.  With  a  small 
reduction  in  consumption  and  further  increases 
in  consumer  demand  for  meat,  retail  meat 
prices  this  year  are  running  well  above  prices 
a  year  earlier.  The  index  of  retail  meat  prices 
(BLS)  probably  will  average  8  to  10  percent  above 
the  1968  index  and  will  be  the  highest  annual 
average  on  record. 

In  the  first  half  of  1970,  per  capita  con- 
sumption of  red  meat  is  expected  to  run  a 
little  below  the  90  pounds  for  January-June 
this  year. 

Beef  consumption  this  year  is  expected 
to  go  a  little  above  the  109.4  pounds  consumed 
in  1968,  Population  growth  is  partially  off- 
setting  a  small  increase  in  beef  production 


and  larger  beef  imports.  Fed  beef  production 
this  year  has  been  up,  but  nonfed  beef  output 
has  been  much  smaller. 


Beef  consumption  per  person  dipped  below 
a  year  earlier  in  the  spring  and  summer,  but 
likely  will  be  up  again  during  the  fall.  Con- 
sumption next  winter  and  spring  probably  will 
run  a  little  above  a  year  earlier,  reflecting  a 
continued  expansion  in  cattle  feeding. 

Retail  beef  prices  rose  from  about  90 
cents  per  pound  in  January-March  to  nearly 
$1.02  per  pound  in  July.  Prices  have  since 
declined  somewhat  and  in  September  averaged 
99.6  cents  per  pound.  However,  this  was  still 
more  than  11  cents  higher  than  in  September 
1968.  In  the  next  few  months  some  further 
easing  in  retail  beef  prices  is  likely  although 
they  are  expected  to  remain  above  a  year  earlier. 

Veal  consumption  this  year  is  dropping 
about  one-third  pound  per  person  below  the  3.6 
pounds  consumed  in  1968,  In  the  first  half  of 
1970  veal  consumption  is  expected  to  continue 
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Table  k  .--Average  retail  price  of  meat  per  pound, 
United  States ,  by  months ,  I96U  to  date 


Year 

Jan.   :Feb.  :  Mar.   :  Apr.   :  May  :  June: July  :  Aug.:  Sept.:  Oct.:  Nov.:Dec.:  Av. 

1965 
1966 
1967 
1968 
1969 

1965 
1966 

1967 
1968 
1969 

1965 

1966 

1967 

1968  • 

1969  ' 

1965  • 

1966 

1967 

1968 

1969 

:  Cents 

:                                                  Beef,  Choice  grade 

78.8    78.2    78.1+      78.1     79.0    83.9    814-. 8    83.7    83.6    82.9    82.2    82.6  81.1+ 
:  83.0    8U.1    85.8     86.1+     81+. 9   81+.2    83.9    81+.0    8I+.3    81+.2    83.6    83.6  8I+.3 
:  82.8    83.3    82.7     82.1     81.7    83.8    81+. 1    81+. 7    86.0    86.0    86.0    86.1    81+. 1 
•  86.3    86.5    86.1+     86.2     86.8    86.8    87.2    88.1   88.3    88.3    88.5    88.1  87.3 
:  90.1   .90.0    89.9     92.7     9^.8  100.0  101.7  100.1  99.6 

Veal,  retail  cuts 

83.1  81+. 1+  82.9  82.7  83.1+  82.2  81+. 6  8I+.7  83.5  85.2  82.5  82.8  83.5 
:  85.0  89.2  89.1+  90.3  88.5  90.7  91.1  90.6  91.3  91.3  90.5  91.1+  89.9 
\   91.9     90.1     91.^       92.8       93.2     93.7     93.9     96.0     96.1+     96.9     97.9     97.6  9^.3 

100.2    99.7  100.3    102.5    100.6  103.2  102.5  102.0  102.6  102.0  102.9  101. 9  101.7 

103.6  IOI+.7  105.5     108.2     109.2  113.0  III+.3  115.3  115.2 

Pork 

56.3    56.8    57.1      57.3      57.9    63.7    68.3    70.2    70.1+    69.6    69.2    72.7    61+. 1 
77.5    78.6    77.8      73.1      71.1+    72.2    72.9    73.3    73.8    72.1+    69.5    67.7  73.1+ 
67.5    66.7    65.9     61+. 7     63.8    68.1   69.3    69.8    69.1   67.9   66.1   65. U  67.0 
65.7    66.0    66.6     66.2     66.5    66.6    67.3    68.1+    68.3    68.1+    67.0    67.0    67. 0 
67.5    67.8    67.8     68.0     69.0    72.7    7^.1   75.0  77.3 

Lamb,  Choice  grade 

75.3    7I+.3    76.2      77.3      78.1    81.1    83.5    82.1+    81.6    80.1+    80.1    79.1  79.1 
81.6    85.8   87.8     86.1+     85.6    86.6   86.8    86.2    85.2    8I+.9   86.1   8i+.5  85.6 
81+. 5    83.1+    83.3     82.9     81+. 6    88.8    89.5    89.1+    90.5    89.7    90.2    90.3  87.3 
90.2    90.8    92.5     93.0     93.8    9!+.!^    95.3    9^.^    9^.0    95.^    95.1    9^.5  93.6 
95.5    97.0    97.5     98.2    101.2  103.0  105.5  10I+.2  10I+.5 
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lower  because  of  further  declines  in  production 
due  to  the  downtrend  in  the  diary  herd  and  a 
•strong  demand  for  feeder  cattle.  Retail  veal 
prices  have  been  generally  rising  since  1964, 
Prices  rose  rapidly  this  past  summer  and  in 
July  and  August  averaged  $1J5  per  pound,  the 
highest  on  record  and  13  cents  higher  than  a 
year  earlier.  With  lower  consumption  in  the 
first  half  of  1970,  retail  veal  prices  likely 
will  continue  near  recent  levels. 

Pork  consumption  this  year  is  dropping 
more  than  1  pound  per  person  below  the  66 
pounds  consumed  in  1968.  Pork  consumption  in 
the  first  half  of  1969  was  up,  but  it  dropped 
below  a  year  earlier  in  the  summer  and  it  is 
expected  to  average  considerably  below  this 
fall.  Pork  consumption  in  the  winter  and 
spring  likely  will  be  just  a  little  smaller  than 
in  the  first  half  of  1969. 

A  sharp  dip  in  pork  consumption  this  fall 
was  due  to  last  winter's  severe  weather  and 


disease  problems  which  reduced  pig  output 
earlier  in  the  year. 

Retail  pork  prices  held  mostly  steady 
during  the  winter  and  early  spring,  but  then 
rose  rapidly  in  the  summer.  In  September, 
retail  pork  prices  averaged  77  cents  per 
pound,  about  9  cents  higher  than  a  year  earlier. 
Pork  prices  are  expected  to  hold  mostly  steady 
in  the  next  few  months,  as  supplies  are  sea- 
sonally large. 

Lamb  and  mutton  consumption  is  declining 
again  this  year— down  about  a  fourth  pound 
per  person  from  the  3. 7  pounds  consumed  in  1968. 
The  downtrend  is  expected  to"  continue  through 
the  first  half  of  1970  but  at  a  more  moderate 
rate.  Retail  lamb  prices  in  September  were 
$1,04  per  pound,  up  about  10  cents  from  a 
year  earlier.  Prices  in  the  first  half  of  1970 
are  expected  to  continue  near  prices  this  fall 
averaging  well  above  a  year  earlier  during  the 
winter,  but  the  margin  over  1968  prices  likely 
will  narrow  next  spring. 


******* 


ANNUAL  OUTLOOK   CONFERENCE  SCHEDULED  FOR  FEBRUARY  1970 

The  National  Agricultural  Outlook  Conference,  is  scheduled  for  February 
16  to  18,  1970,  The  Conference  will  give  emphasis  to  the  general  domestic  and 
international  economic  situation  with  time  also  devoted  to  the  Commodity 
Sessions. 
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Table    5  .--Meat  subject  to  U.S.  import  c^uota  restriction:    Product  weight 
of  imports  by  months,  average  1959-63,  I96U-69 


Jan 


:  Feb. 

Mar. 

Apr . 

^^ay 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec .  : 

Mil. 
lb. 


Mil.  Mil. 
lb .        lb . 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


i+T.3  ^9.6 


57.5     5^.3     ^S.5     58.6     67.1     84.1  76.1 


8T.2 
28.2 
51.^ 
77.^ 
80.7 
U1.9 


kk.9 
3^.5 
60.3 
58.5 
72.6 
50.k 


68.9 
68.7 

61.9 
6U.1 
136.1 


6l.k 

63.3 
58.8 
78.3 
90.0 


51.1 
52.3 
52.0 
51.5 
56.1 
80.5 


98.1 
k2.1 
100.2 
69.6 

105.  C 
8^»T 


^3.7 
58.5 
61.^ 
88.7 
86.0 
107.1 


79.5 
59.9 
87.1 
92.2 
108.6 
11+1.8 


J49.6 
62.2 
91.5 
89.8 
115.5 
121.1+ 


61.6 

56.1 

61.1+ 

722.2 

1+6. 

55.7 

53.1^ 

739.9 

6k.k 

57.3 

53.7 

6li+.2 

79.7 

61.1 

66 .0 

823.1+ 

91.8 

82.3 

72.1+ 

891+.9 

102.1 

95.8 

35.6 

1,000.1+ 

Table  6  .--U.S.  meat  imports  and  exports  and  percentage  comparisons 
(carcass  weight),  1968  and  I969 


Month 

Imports 

Beef  and 

veal 

Lamb, 

Mutton 

and  goat 

Pork 

Total  me 

at 

1968  : 

1969 

Change 

1968 

•  1969 

Change 

1968 

1969  ; 

Change 

1968  ' 

1969  ; 

Change 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

January- 

119.6 

70.1 

-1+1 

13.0 

1.1 

-91 

3^.8 

12.5 

-61+ 

167.1+ 

83.7 

-50 

February 

107.0 

80.1 

-25 

II+.I+ 

5.5 

-61 

31+. 7 

27.8 

-20 

156.1 

113.^ 

-27 

March 

93.0 

191.0 

+105 

11+.7 

20.5 

-+40 

37.2 

50.7 

-+■36 

11+4.9 

262.2 

+81 

April 

lll+.O 

135.2 

+19 

13.1 

II+.8 

+11+ 

35.2 

1+2.5 

+21 

162.3 

192.6 

+19 

May 

95.1 

118.1 

+21+ 

8.7 

15.1+ 

+76 

36.5 

1+2.3 

+16 

11+0.3 

175.7 

+25 

June 

11+2.9 

I3I+.3 

-6 

21.8 

10.1 

-5^ 

36.8 

35.6 

-3 

201.5 

180.1 

-11 

July 

139.3 

162.7 

+17 

10.0 

13.5 

+36 

35.3 

38.0 

+8 

l8i+,€ 

21I+.2 

+16 

August 

153.3 

206.1 

+3U 

13.1 

22.7 

+73 

30.3 

27.1 

-10 

196.7 

255.9 

+30 

September 

175.2 

181.5 

+1+ 

12.1+ 

16.^ 

+3^ 

38.5 

31.6 

-18 

226.1 

229.7 

+2 

October 

151.7 

10.3 

30.1+ 

192.1+ 

November 

11+7.5 

11.9 

33.3 

192.7 

December 

79.^ 

3.5 

33.1 

116.0 

Total 

1,518.0 

11+6.9 

1+16.1 

2,081.0 

Exports 

Beef  and 

veal 

Lamb  and  mutton 

Pork 

Total  meat 

1968  ; 

1969 

.  Change 

1968 

;  1969 

!  Change 

1968 

1969 

Change 

1968 ; 

1969  :* 

Change 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet . 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

January- 

3.5 

2.8 

-20 

0.2 

0.2 

0 

3.7 

li+.O 

+281 

7.1+  • 

17.0 

+130 

February 

3.2 

2.8 

-13 

.2 

.3 

+55 

16.1 

+376 

6.8 

19.2 

+182 

March 

3.1 

3.9 

+23 

.2 

.3 

^3 

3.2 

11.7 

+262 

6.5 

15.9 

+II+2 

April 

2.9 

3.1 

+5 

.3 

.2 

-3^ 

3.2 

10.7 

+238 

6.1+ 

ll+.l 

+117 

May 

3.1+ 

3.8 

+12 

.2 

.2 

2.7 

23.3 

+762 

6.3 

27.3 

+333 

June 

2.8 

2.8 

-O.T 

.3 

.1 

3.1 

13.1 

+323 

6.2 

15.9 

+159 

July 

3.0 

2.9 

-.9 

.1 

.2 

+87 

i+.7 

8.2 

+71+ 

7.8 

11.1+ 

^J+5 

August 

3.3 

3.2 

-3 

.2 

.2 

+12 

11.2 

6.6 

-1+1 

li+.7 

10.0 

-32 

September 

3.0 

2.8 

-7 

.2 

.1 

-26 

11.3 

11.0 

-2 

II+.5 

ll+.O 

-3 

October 

3.0 

.2 

13.9 

17.1 

November 

3.8 

.5 

18.3 

22.6 

December 

3.2 

.2 

II+.6 

18.0 

Total 

•  38.2 

2.8 

93.3 

I3I+.3 
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Supply  and  distribution  of  meat,  by  months,  April  19^9  to  date 


Commercially 

produced 

Supply 

Distribution 

Meat  and 
period 

Civilian 

Pi*0(3.i.ic "  * 
tion  * 

iJ  : 

Begin— 
ning 
stocks 

Imports 

•  Exports 

•  and  • 

•  shipments  * 

Ending 
stocks 

Military 

y  ; 

consumption 

Total     •  , 
:  person  2/ 

Million  pounds 

Po\inds 

Beef: 

April 

1,005 

I? 

-'-J-'- 

7 

1 

267 

5i+ 

1  "7)1 0 

8  8 

May- 

X  ,  DOM- 

116 

Q 

2U6 

50 

1  76P 

1,  (Dc: 

8  Q 
0.9 

June 

X,DDD 

8 

231 

51 

1,755 

ft  P 
0.0 

2nd  (Quarter 

P7C 

380 

21+ 

231 

155 

5,2bO 

"'  ■  p^^;"v 
20.5 

July 

1,765 

231 

162 

6 

239 

52 

1,861 

9A 

Aug\ist 

1,73^ 

239 

205 

7 

267 

52 

1,852 

9.3 

September  : 

1,85^ 

267 

180 

7 

311 

52 

1,931 

9.7 

3rd  quarter 

5,353 

231 

547 

20 

311 

156 

5,61+1+ 

28.1+ 

Veal:  : 

April 

5^ 

•7 

[ 

It 

3^ 

8 

"3 

CT 
?-«- 

May 

5^ 

8 

2 

1 

7 

1 

k 

M-O 

0 

June 

7 

1 

2 

7 

3 

1+9 

^2 

2nd  quarter 

7 

8 

2 

7 

10 

14-0 

•7 
•  i 

July 

53 

I 

X 

7 

3 

50 

.2 

August  : 

52 

1 

3/ 

6 

h 

50 

.2 

September  • 

57 

6 

1 

3/ 

7 

3 

51+ 

•3 

3rd  quarter 

162 

7 

3 

1 

7 

10 

151+ 

.7 

Lamb  and 

mutton: 

2J 

April 

1  p 

Ic: 

1 

IT 

55 

•3 

May 

T  7 
1  1 

XvJ 

XvJ 

X 

t5U 

•  3 

June 

10 

4/.,- 

13 

1 

tr), 
54 

•3 

2nd  quarter 

T  P 

1+1 

2 

13 

2 

169 

.9 

July 

k2 

13 

13 

3/ 

12 

3/ 

56 

.3 

August 

hi 

12 

23 

15 

3/ 

61 

.3 

September 

15 

17 

1 

16 

1 

61 

•3 

3rd  quarter 

130 

13 

53 

1 

16 

1 

  _n — 

178 

.9 

Pork: 

April 

P70 

20 

xo 

1,096 

5.5 

Nb.y 

1,  Ucy 

1+2 

jj 

PQQ 

Pf) 

1,01+3 

5.2 

June 

96U 

PQQ 

IQ 

21+6 

— ^1 — 

1,008 

 ^  

2nd  quarter 

P7r) 

120 

72 

21+6 

63 

3,W 

15.8 

July 

:  971 

246 

38 

13 

196 

22 

1,021+ 

5.2 

August 

:  Skk 

196 

27 

lU 

168 

22 

963 

1+.8 

September 

:  1,073 

168 

32 

18 

176 

22 

1,057 

3rd  quarter 

:     2 ,900 

2I+6 

97 

45 

176 

66 

3,01+1+ 

15.3 

All  meat: 

April 

:  £:,9UO 

56i+ 

PQ 

6i  6 

DXD 

(5 

2,945 

1I+.9 

^fe.y 

0  flnft 
:      £1 ,  ouo 

616 

176 
X  f  u 

1+1+ 

r6R 

7c; 
1 5 

2,913 

1I+.6 

June 

568 

180 

27 

1+97 

80 

2,866 

1U.I+ 

2nd  quarter 

ft  lioR 
0,M-j0 

s61+ 

S14-Q 

100 

i+97 

230 

3,721+ 

1+3.9 

July 

:  2,831 

U97 

211+ 

20 

1+5^+ 

77 

2,991 

15.1 

August 

:  2,7-^1 

U5I+ 

256 

21 

U56 

78 

2,926 

11+.6 

September 

:  3,031 

U56 

230 

26 

510 

78 

3A03 

1^.6 

3rd  quarter 

:  8,633 

1+97 

700 

67 

SIO 

233 

9.0?0 

- 

1/  Excludes  production  from 
out  of  civilian  food  supplies. 


farm  slaughter.  2/  Derived  from  estimates  by  months  of  population  eating 
3/  Less  than  500,000  pounds,    h/  Third  quarter  estimated. 
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Item 

\  Unit 

1968  : 

1969 

August 

•  September  • 

July 

•  August 

•  September 

CATTLE  AMD  CALVES: 

Beef  steers,  slaughter,  Chicago 

;  Dollars 

per 

29.22 

30.07 

32.88 

32.53 

31.28 

28.01 

28.20 

31.49 

30.94 

20  m 
'-y  •  1 J 

26.50 

26.43 

29.86 

28.94 

2.1  M 

2i(-.T5 

24.54 

28.09 

26.66 

25.  T6 

23.03 

22.85 

25.50 

24,55 

27.92 

28.24 

31. 5T 

30. 9T 

29.85 

27.33 

27.10 

31.01 

30.  OT 

28.43 

Cows,  Chicago 

17.88 

IT.  58 

21,64 

20.93 

20.56 

I9.0i+ 

18.49 

21.86 

21.18 

20.82 

18  .U2 

1T.T6 

20,  T3 

20.16 

19.  Tl 

IT.  38 

16.82 

19.44 

18.86 

18  .25 

33.85 

34.00 

38.42 

3T.90 

39.80 

25. 

25.33 

29. 8t 

29.20 

26. 3T 

Price  received  by  farmers 

23.90 

23.60 

28.00 

2T.00 

26.00 

17.  UO 

IT.  00 

20.10 

20.00 

19.50 

25.80 

25.50 

30.30 

29.00 

2T.80 

do. 

27.60 

2T.10 

32.20 

31.40 

31.60 

26.3 

26.6 

24.8 

24.2 

25.0  . 

HOGS: 

Barrows  and  gilts,  U.S.  No.  1  and  2,  Chicago 

do. 



26.43 

26.  T5 

25.59 

do. 

21.16 

21. OT 

2T.32 

27.82 

26.70 

21.14 

21.08 

2T.13 

27. T5 

26.69 

20 .08 

26 .05 

26 . 91 

Oil 

. . . :         do . 

17.14 

17.40 

22.58 

25.99 

23.42 

do. 

19.20 

19.50 

24.90 

26.00 

24.80 

Hog-com  price  ratio  hj 

19.3 

19.3 

20.6 

21.2 

22.0 

19.5 

19.3 

21.1 

22.0 

21.6 

SHEEP  AND  LAMBS: 

:  Dollars 

per 

Sheep 

:    100  pounds 

8.12 

8.38 

9.00 

1 0 .  ■^S 

11  62 

...:  do. 

6!25 

6^49 

T.89 

S'.l6 

t;98 

Lambs 

...:  do. 

23,81 

25.38 

29.05 

25.19 

28.00 

22  .88 

23 .81 

26. 5T 

26,56 

29.00 

23.90 

24.20 

28.00 

27.30 

26.90 

ALL  MEAT  ANIMALS: 

Index  number  price  received  by  farmers 

353 

352 

426 

422 

4ot 

MEAT: 

Wholesale,  Chicago,  Car lot. 

:  Dollars 

per 

44.61 

44.45 

50.68 

48.34 

46.36 

do. 

43.38 

42.92 

49.61 

46.96 

44.89 

do. 

38.28 

3T.82 

43. TT 

44.28 

43.22 

do. 

54.08 

55.28 

61. 4T 

60.52 

58.62 

48.25 

50.86 

58.70 

5T.25 

58 .15 

Retail,  United  States  average 

:  Cents 

88.1 

88.3 

101.7 

100.1 

99.6 

do. 

68.4 

68.3 

74.1 

T5.0 

TT.3 

94.4 

94.0 

105.5 

104.2 

104.5 

Index  number  all  meats  (BLS) 

109.3 

110.8 

128.9 

124,8 

123.1 

117.9 

118.0 

131. T 

131.9 

133.1 

118.8 

119.1 

136.8 

135.0 

117.8 

11T.4 

129.0 

130.2 

133. T 

1/  Average  all  wei^ts  smd  grades . 

2/  Bushels  of  No.  3  Yellow  Com  ec^ulvalent  in  value  to  100  pounds  of  slaughter  steers  sold  out  of  first  hands,  Chicago,  all 
grades . 

3/  Chicago,  St.  Louis  N.S.Y.,  Kansas  City,  Omaha,  Sioiuc  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
4/  Number  biashels  of  com  equivalent  in  value  to  100  pounds  of  live  hogs. 
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Selected  marketing,  slaughter  and  stocks  statistics  for  meat  animals  and  meat 


1Q68 

1969 

Item 

:  : 

;    Unit  ! 

August     ^September  • 

July 

August 

•  September 
■i—  _ 

Meat  anjmal  marketings 

*:  : 

:  : 

130.2 

lkk,9 

119.9 

121.2 

II+5.I 

6-State  Cattle  on  Feed  Report 

:  t 

5,38U 

6,m 

:  1,000  : 

5,300 

6,513 

6,123 

1,219 

1,^15 

870 

1,169 

1,565 

:  : 

1,135 

1,173 

1,209 

1,220 

1,367 

Slaughter  under  Federal  inspection 

:  : 

Nunber  slaughtered 

:  • 

2,608 

2,61i8 

2,5U0 

2,611 

2,721+ 

1,3*^0 

1,265 

1,360 

1,304 

1,31+1 

736 

719 

67U 

735 

798 

527 

510 

527 

519 

537 

h5 

k6 

50 

50 

1+9 

311 

323- 

282 

271 

308 

930 

973 

822 

797 

915 

5,9i^2 

6,3^^8 

5,739 

5,708 

6,611 

7 

6 

8 

8 

7 

Average  live  weight  per  head 

1,008 

1,009 

1,013 

1,006 

1,021 

208 

201 

206 

205 

200 

100 

99 

99 

100 

100 

236 

236 

2U2 

236 

236 

Average  production 

595 

592 

599 

592 

605 

116 

113 

115 

Ilk 

113 

h9 

k9 

U8 

k9 

1+9 

2.h9 

15h 

151 

1I+9 

Pork,  per  100  pounds  live  veight  . . . 

..:  do. 

63 

63 

63 

61+ 

63 

25 

2k 

25 

23 

23 

lard,  per  100  povmds  live  weight  . . . 

..:  do. 

10 

10 

10 

10 

10 

Total  piroduc ti  on 

:  Million 

1,572 

1,500 

1,559 

1,51+0 

1,61+3 

36 

36 

32 

31 

35 

ko 

38 

1+5 

881 

^3 

880 

860 

982 

1I+6 

I5h 

Ikl 

131 

151+ 

CanaaerciaJL  slau^ter  1/ 

Nxmber  slavightered 

:  1,000 

3,001 

2,978 

3,122 

1^52 

386 

371+ 

1+20 

1,012 

1,01+9 

878 

851 

971 

6,72U 

7,123 

6,361 

6,289 

7,231+ 

Total  production 

:  Million 

1,798 

1,725 

1,765 

1,731+ 

1,851+ 

CO 

jy 

59 

53 

52 

57 

h9 

51 

k2 

1+1 

1+7 

996 

1,059 

971 

91+1+ 

1,073 

159 

165 

151 

ll+O 

16I+ 

Cold  storage  stocks  first  of  month 

21k 

231 

231 

239 

267 

:  8 

8 

7 

7 

6 

:  12 

11 

13 

12 

15 

:  2^5 

196 

2lv6 

196 

168 

:  3k& 

506 

556 

513 

.  513 

1/  Federally  inspected,  and  other  commercial. 

2/  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  four  meats  listed. 
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